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MFO “ONE CREDIT” LLP:

STATEMENT OF MANAGEMENT’S RESPONSIBITIES FOR THE PREPARATION AND
APPROVAL OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED DECEMBER 31,2024

The following statement, which should be read in conjunction with the description of the responsibilities of
auditors contained in the submitted Independent Auditors’ Report, is made with a view to distinguishing the
responsibilities of the independent auditors and management in respect to the financial statements of MFO
“ONE CREDIT” LLP (hereinafter referred to as the “Company”).

Management is responsible for the preparation of the financial statements that present fairly the financial
position of the Company as of December 31, 2024, as well as its performance, changes in equity, and cash flows
for the year ended December 31, 2024, in accordance with International Financial Reporting Standards
(hereinafter “IFRS).

In preparing the financial statements, management is responsible for:

- Selecting appropriate accounting principles and applying them consistently;

- Applying reasonable judgments and estimates;

- Complying with IFRS; and

- Prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the Company will continue in business.

Management is also responsible for:

- Designing, implementing, and maintaining an effective and reliable internal control system within the
Company;

- Maintaining an accounting system, which allows at any time with a sufficient degree of accuracy
preparing the information on the financial position of the Company and ensuring compliance of the
financial statements with the IFRS requirements;

- Maintaining accounting records in compliance with the laws of the Republic of Kazakhstan;

- Taking measures within its range of powers and responsibilities to safeguard Company’s assets; and

- Detecting and preventing fraud, errors, and other irregularities.

Management reasonably believes that the Company will continue as a going concern. Therefore, the financial
statements of the Company have been prepared on a going concern basis.

These financial statements for the year ended December 31, 2024, have been approved by the Company’s
management on April 17, 2025.

A

A. A. Seitkulova
Chief Accountant

A. A. Datkaev

Director

April 17,2025
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To the Participants of MFO “ONE CREDIT” LLP

INDEPENDENT AUDITORS’ REPORT
Audit Opinion

We have audited the financial statements of MFO “ONE CREDIT” LLP, consisting of the statement of financial
position as of December 31, 2024, statement of profit or loss and other comprehensive income, statement of
changes in equity, and statement of cash flows for the year then ended, as well as notes to the financial
statements, including a summary of significant accounting policies.

In our opinion, the financial statements fairly present, in all material respects, the financial position of MFO
“ONE CREDIT” LLP (hereinafter the “Company), as of December 3 1, 2024, as well as financial performance

and cash flows for the period then ended, in accordance with the International Financial Reporting Standards
(IFRS).

Basis for Opinion

We have conducted our audit in accordance with the International Standards on Auditing (ISA). Our
responsibilities under those standards are described in the section Auditors’ Responsibilities for the Audit of the
Financial Statements of our report. We are independent of the Company, as required by the Code of Ethics for
Professional Accountants of the International Ethics Standards Board for Accountants (Code of IESBA) and
ethical requirements applicable to our audit of financial statements in Kazakhstan, and we performed other
ethical responsibilities of ours in compliance with those requirements and the Code of IESBA. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with the IFRS, and for such internal control as management determines is necessary to enable preparation of the
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for the evaluation of a Company's ability to
continue as a going concern, and for disclosure, where appropriate, of information relevant to the going concern,
as well as for preparation of the financial statements based on the assumption of going concern, except when
management intends to liquidate the Company, or discontinue operations, or where has no other realistic
alternatives, other than liquidation or discontinuation of operations.

Those charged with governance are responsible for supervision of the preparation of the Company’s financial
statements.
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Auditors’ Responsibilities for the Audit of the Financial Statements

Our objective is to obtain reasonable assurance whether the financial statements are free from material
misstatement due to fraud or error, and to issue an auditor’s report containing our audit opinion. Reasonable
assurance means a high degree of certainty but does not guarantee that the audit performed in accordance with
the International Standards on Auditing always identifies significant misstatements, if any. Misstatements can
be caused by fraud or errors and are considered material if it can reasonably assume that they, individually or
cumulatively, can impact on economic decisions of users made in reliance on the financial statements.

As part of the audit performed in accordance with the International Standards on Auditing, we use professional
Judgment and maintain professional skepticism throughout the audit. In addition, we perform the following:

*  Identify and assess the risks of material misstatement in the financial statements, whether due to fraud or
errors; design and perform audit procedures in response to the risks; obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. Detection risk of material misstatement resulting from
fraud is higher than the detection risk of material misstatement due to errors, since fraud can involve
conspiracy, falsification, deliberate omission, misrepresentation of information or override of internal
controls;

¢ Obtain understanding of the internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Company’s internal control.

*  Evaluate the appropriateness of accounting policies used, and the reasonableness of accounting estimates,
and appropriateness of disclosures prepared by management;

* Make a conclusion about the appropriateness of application of ongoing concern assumption and based on
the audit evidence obtained we make a conclusion whether there is substantial uncertainty due to certain
events or conditions that can result in significant doubts about the Company’s ability to continue as a going
concern. If we conclude that significant uncertainty exists, in the auditor’s report we should draw attention
to the relevant disclosures in the financial statements or, if such disclosures are inadequate, we should
modify our opinion. Our conclusions are based on the audit evidence obtained before the date of our
auditor’s report. However, future events or conditions can result in the loss of the Company’s ability to
continue as a going concern.

* Evaluate the overall presentation of the financial statements, its structure and contents, including
disclosures, we also evaluate whether the financial statements present the underlying transactions and events
so as to ensure their fair presentation.

We interact with those charged with governance, bringing to their attention, inter alia, information about the
planned scope of the audit and its timing, as well as material findings of the audit, including significant
shortcomings of the internal control identified during the audit.

We also provide those charged with governance with a statement that we complied with all relevant ethical
requirements with respect to independence and informed them about all relationships and other issues that might
reasonably be regarded as affecting the auditor’s independence and, where necessary, about appropriate
precautions.

Auditor of

ALMIR CONSULTING LLP
Auditor Qualifying Certificate

No. 0000727 dated January 31, 2019
April 17, 2025, Almaty

A. K. Nurkaliyeva
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MFO “ONE CREDIT” LLP

STATEMENT OF FINANCIAL POSITION AS OF DECEMBER 31,2024

ASSETS

Short-term assets

Cash

Microloans to the clients
Short-term receivables
Other current assets
Total short-term assets

Long-term assets

Property, plant and equipment and other non-current
assets

Deferred tax assets

Total long-term assets
Total assets

LIABILITIES

Short-term liabilities
Short-term financial liabilities
Trade payables

Obligations for taxes and other obligatory payments to
the budget

Reserve for unused vacations of employees

Other short-term liabilities

Total short-term liabilities

Long-term liabilities
Long-term financial liabilities
Total long-term liabilities
Total liabilities:

EQUITY

Authorized capital
Retained earnings/ (loss)
Total equity

Total liabilities and equity

A. A. Datkaev

Director

April 17, 2025

Notes on the pages 10-34 are ansi‘ﬁtegr

Note

O 0

10
22

15
11

12

13
14

15

16

December 31, 2024

717 562
2193433
608 345
97 188
3616528

56 959

4 866

61 825
3678 353

28 668
228 865

475 818

28773
382 782
1 144 906

1025000
1 025000
2169 906

200 000
1308 447
1 508 447
3678 353

(X

(in thousands of
tenge)
December 31,2023

337514
1410609
110 321
35819
1894263

42 861

42 861
1937124

51692
122 409

47 063

24 001
24753
269 918

3040 040
3 040 040
3309958

200 000
(1572 834)
(1372 834)

1937 124

A. A. Seitkulov.
Chief Accountant

al part of these financial statement
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MFO “ONE CREDIT” LLP

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME FOR THE YEAR
ENDED DECEMBER 31, 2024

(in thousands of

tenge)

Note 2024 2023
Interest income using the effective interest rate 17 3409 020 3117952
Interest expenses 18 (460 159) (217 169)
Net interest income before expected credit loss 2948 861 2900 783
expense
Restgratlon / (accrual) of reserves for microloans 7 (726 999) (3 150 936)
provided, net
Net m.terest mc?me/(losses) after accrual of reserves 2221862 (250 153)
for microloans issued
Operating expenses 19 (3315 626) (1232 187)
Operating profit/(loss) (1093 764) (1 482 340)
Administrative expenses 20 (358758) (68 144)
Other income / (expenses), net 21 4739921 (23 213)
Profit / (loss) before tax 3287 399 (1573 697)
Income tax savings/(expenses) 22 (406 118) -
Profit / (loss) for the reporting period 2 881 281 (1573 697)
Other comprehensive income - -
Total comprehensive income / (loss) for the reporting 2 881 281 (1573 697)
period

A. A. Datkaev A. A. Scitkulova
Director Chief Accountant

April 17,2025

é?% vart of these financial statement
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MFO “ONE CREDIT” LLP

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED DECEMBER 31,2024

As of December 31, 2022
Contributions to the authorized capital
Comprehensive loss for the year

As of December 31, 2023
Comprehensive income for the year
As of December 31, 2024

A. A. Datkaev
Director

April 17,2025

Notes on the pages 10-34 are fit’éﬁéf

Authorized capital ~ Retained earnings

100 000 863

100 000 &

. (1 573 697)

200 000 (1572 834)

- 2 881 281

200 000 1308 447
A. A. Seitkulova
Chief Accountant

o ?
Part of these financial statement
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(1573 697)
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MFO “ONE CREDIT” LLP

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED DECEMBER 31, 2024 (direct method)

2024
L. Cash flows from operating activities
Cash inflow, total, including: 42 900 931
Repayment of issued microloans 28 571 900
Interest received on issued microloans 3 155693
Interest received on bank deposits 15 886
Sale of part of the loan portfolio 2501727
Penalties and fines received 1 033 386
Overpayments/advances of borrowers on loans issued 21 066
Receipt of insurance premiums from borrowers 1186 145
Insurance agent commission 6413 360
Other income 1768
Cash outflow, total, including: (40 029 862)
Issuance of microloans (34 169 708)
Salaries paid (732 767)
Payments to suppliers for goods and services (3 826 775)
Repayment of obligations to the insurance company for insurance
premiums received from borrowers (825°122)
Payments to the budget (412 582)
Advances issued (46 872)
Other payments (16 036)
Net cash from operating activities 2 871 069
IL. Cash flows from investment activities
Cash inflow, total -
Cash outflow, total (33 954)
Acquisition of property, plant and equipment and intangible assets (33 954)
Net cash from investment activities (33 954)
IIL Cash flows from financial activities
Cash inflow, total 1028 132
Contribution to the authorized capital -
Obtaining loans 1028 132
Cash outflow, total (3 464 268)
Repayment of loans and interest on them (3464 268)
Net cash from financial activities (2 436 136)
Net change in cash 400 979
Impact of currency exchange rates to tenge (844)
Impact of the provision for expected credit losses (20 087)
Cash at the beginning of the reporting period 337 514
Cash at the end of the reporting period 717 562

74

A. A. Seitkulova
Chief Accountant

A. A. Datkaev
Director

April 17, 2025

Notes on the pages 10-34 are an integral part of these financial statement
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(in thousands of
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2023

12 349 366
9439289
2 582403

47 597
268 615
337

11125

(15 032 009)
(13 848 709)
(198 276)
(871 073)

(85 019)
(11 330)
(17 602)
(2 682 643)

(46 436)
(46 436)
(46 436)

3229 898

100 000
3129 898
(249 319)

(249 319)

2 980 579
251 500
131

(16 193)
102 076
337514
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MFO “ONE CREDIT” LLP
Notes to the Financial Stat

1. GENERAL INFORMATION

MFO “ONE CREDIT” LLP (hereinafter referred to as the “Company”) was formed on September 16, 2022 in the
city of Almaty in the form of a Microfinance Organization “ONE CREDIT” Limited Liability Partnership.

Legal and actual address: 2 floor, h. 80, st. Bogenbay batyr, Medeuskiy district, Almaty, Republic of Kazakhstan.
Principal Activities

The principal activity of the Company is providing microloans to individuals without collateral.

License to carry out microfinance activities No. 02.23.0011.M. dated June 08, 2023.

The operating principles of the Company are regulated by the norms and requirements of the Law of the Republic
of Kazakhstan “On Microfinance Activities” and the norms of the Civil Code of the Republic of Kazakhstan.

The Company's operating activities began at the end of September 2022.
As of December 31, 2024 and 2023, the Company does not have branches or representative offices.

The number of employees of the Company as of December 31, 2024 is 152 people, as of December 31, 2023 -
139 people.

Participants

As of December 31, 2024, and 2023, the Company’s participants are the following legal entities and individuals:

Participant December 31, 2024 December 31, 2023

participation share participation share

in thousands of o in thousands of 3
%o Yo

tenge tenge

DELTA CAPITAL LLC (Lithuania) 199 800 99,9 199 800 99,9
Alzhan Artykbaevich Datkaev 200 0,1 200 0,1
200 000 100 200 000 100

As of December 31, 2024, the ultimate controlling party of the Company is the sole participant of DELTA
CAPITAL LLC, Alexander Kalinichenko, a citizen of the Republic of Lithuania.

2. BASIS OF PREPARATION OF THE FINANCIAL STATEMENTS
The reporting year covers the period from January 1 to December 31.
The Company's responsible persons for the financial statements are:
Director — A.A. Datkaev;
Chief accountant — A.A. Seitkulova.
Statement of Compliance with IFRS

These financial statements have been prepared in accordance with International Financial Reporting Standards
(“IFRS”) and the interpretations of the International Accounting Standards Board (“IASB”).

Going Concern Principle

These financial statements do not contain adjustments that would be necessary if the Company were unable to
continue its financial and business activities on a going concern basis.

The financial statements have been prepared on the assumption that the Company will continue to operate as a
normal business for the foreseeable future, which assumes that assets will be recovered and liabilities will be
settled in the normal course of business.

Accrual Method

Accrual-based financial statements inform users not only about past transactions involving the payment and
receipt of cash, but also about obligations to pay money in the future, and about resources representing cash that
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MFO “ONE CREDIT” LLP
Notes to the Financial Statements for the year ended December 31, 2024

will be received in the future.
Measurement and Reporting Currency

The Company keeps records in Kazakhstani monetary units (tenge), in accordance with the current legislation of
the Republic of Kazakhstan. These financial statements are presented in thousands of tenge.

Conditions for Carrying out Financial and Economic Activities in the Republic of Kazakhstan

The Company operates primarily in Kazakhstan. As a result, it is exposed to economic and financial risks in the
markets of Kazakhstan, which exhibit characteristics inherent in emerging markets. The regulatory framework
and tax laws continue to evolve, but are subject to varying interpretations and frequent changes, which, when
combined with other weaknesses in the legal and fiscal systems, create additional difficulties for businesses
operating in Kazakhstan.

In addition, the recent significant depreciation of the Kazakhstani tenge has led to an increased level of uncertainty
in the business environment.

The accompanying financial statements reflect the Company's management's assessment of the possible impact
of the existing conditions of financial and economic activities on the results of operations and its financial position.
Subsequent developments in the conditions for carrying out financial and business activities may differ from
management’s assessment.

3. NEW AND REVISED INTERNATIONAL FINANCIAL REPORTING STANDARDS

A number of new standards and amendments to existing standards came into force for annual reporting periods
beginning on January 1, 2024. The requirements of these standards and amendments to existing standards have
been considered by the Company’s Management in preparing these financial statements.

Amendments to IAS 1 - Classification of Liabilities as Current or Non-current)

In January 2020, amendments were issued to clarify the requirements for classifying liabilities as both current and
non-current. In June 2022, the amendments previously presented in the exposure draft “Long-term liabilities with
covenants” were published in their final version. The amendments clarify the following:

- what is meant by a right to defer settlement of liabilities;

- a right to defer settlement of the liability must exist at the end of the reporting period;

- the classification of liabilities is not affected by the likelihood of an entity exercising its

deferral right;

- the terms of a liability will not affect its classification unless the derivative embedded in the convertible liability
is itself an equity instrument.

In addition, disclosures are required when a liability arising from a loan agreement is classified as non-current
and the entity's right to defer settlement of that liability is contingent on compliance with future covenants for
twelve months.

These amendments did not have an impact on the Company's financial statements.

Amendments to IAS 7 and IFRS 7 — “Disclosure: Supplier Financing Agreement”

The amendments clarify the characteristics of supplier financing arrangements and require additional disclosures
about such arrangements. The disclosure requirements are intended to help users of financial statements
understand the impact of supplier financing arrangements on an entity's liabilities, cash flows and exposure to
liquidity risk. These amendments did not have an impact on the Company's financial statements.

Amendments to IAS 16 — Sale and Leaseback Lease Liabilities

The amendments clarify the requirements that a seller-lessee uses when measuring the lease liability arising from
a sale and leaseback transaction so as to eliminate the recognition of any gain or loss relating to the seller-lessee's
retained right of use.

These amendments did not have an impact on the Company's financial statements
Standards that have been issued but not yet effective

The following are the standards and amendments to standards that were issued but not yet effective as of the date
of the Company's financial statements. The Company has not early adopted these standards and amendments.
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MFO “ONE CREDIT” LLP

Notes to the Financial Statements for the year ended December 31, 2024
WWWM_W%W

Amendments to IFRS 10 and IAS 28 — Sale or Contribution of Assets between an Investor and its Associate or
Joint Venture- effective date to be determined.

Amendments to IAS 21 — Lack of Exchangeability are effective from January 1, 2025, early application is
allowed;

Amendments to IFRS 7 and Amendments to IFRS 9 — Classification and Measurement of Financial
Instruments are effective from January 1, 2026, early application is allowed;

Annual Improvements to IFRS Accounting Standards — Volume 11 are effective from January 1, 2026, with
earlier application permitted.

IFRS 18 Presentation and Disclosure in Financial Statements is effective from January 1, 2027, early
application is allowed;

IFRS 19 Subsidiaries without Public Accountability: Disclosures is effective from January 1, 2027, early
application is allowed;

The Company's management is currently assessing the impact of new standards and changes to existing standards
on financial statements and operating results.

4. SIGNIFICANT ACCOUNTING POLICIES

Classification of assets and liabilities into current/short-term and non-current/long-term

In the statement of financial position, the Company presents assets and liabilities based on their classification as
current/short-term and non-current/long-term. An asset is current if:

o it is intended to be sold or is intended for sale or consumption in the normal operating cycle;

. it is intended primarily for trading purposes;

. it is expected to be sold within twelve months after the end of the reporting period; or

. it represents cash or cash equivalents unless there are restrictions on its exchange or use to settle liabilities

for at least twelve months after the end of the reporting period.
All other assets are classified as non-current.

A liability is short-term if:

o it is expected to be repaid within the normal operating cycle;

o it is held primarily for trading purposes;

o it is repayable within twelve months after the end of the reporting period; or

. the Company does not have an unconditional right to defer the payment of the liability for at least twelve

months after the end of the reporting period.
The Company classifies all other liabilities as long-term.
Deferred tax assets and liabilities are classified as non-current/long-term assets and liabilities.
Fair Value Measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
in an obligatory market at the measurement date under current market conditions, whether that price is directly
observable or estimated using another assessment methods.

The Company must have access to the main or most favorable market. The fair value of an asset or liability is
measured using the assumptions that market participants would use in determining the price of the asset or
liability, assuming that market participants act in their best interests. The measurement of the fair value of a non-
financial asset takes into account the ability of market participants to generate economic benefits from using the
asset in its best and most efficient manner or from selling it to another market participant that will use the asset in
its best and most efficient manner.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data
are available to estimate fair value, while making maximum use of relevant observable inputs and minimizing the
use of unobservable inputs.
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MFO “ONE CREDIT” LLP
es to the Financial Statements for the year ended December 31, 2024

All assets and liabilities for which fair value is measured or disclosed in the financial statements are classified

within the fair value hierarchy described below based on the lowest level inputs that are significant to the fair
value measurement as a whole.

- Level 1 - Market quotations of prices in an active market for identical assets or liabilities (without any
adjustments);

- Level 2 - Valuation models in which inputs that are significant for fair value measurement are directly or
indirectly observable in the market;

- Level 3 - Valuation models in which inputs that are significant for fair value measurement, at the lowest level
of the hierarchy, are not observable in the market.

For assets and liabilities that are recognized in the financial statements on a periodic basis, the Company
determines whether there has been a transfer between levels of the hierarchy by re-evaluating the classification

(based on the lowest level input that is significant to the fair value measurement as a whole) at the end of each
reporting period.

Financial Instruments

Financial assets and financial liabilities are recognized in the Company's statement of financial position when the
Company becomes a party to the contract in respect of the relevant financial instrument. The Company accounts
for recurring acquisitions and disposals of financial assets and liabilities using the settlement date accounting
method. Financial instruments acquired in this manner that will subsequently be measured at fair value are treated
in the same way as acquired instruments from the time the transaction is entered into until the settlement date.

Financial assets and liabilities are initially recognized at fair value plus transaction costs incurred that are directly
attributable to the acquisition or origination of the financial asset or the issue of the financial liability. The

accounting principles used to subsequently measure the values of financial assets and liabilities are disclosed in
the relevant accounting policies described below.

Financial Assets

The classification of financial assets at initial recognition is determined based on the single business model under
which the Company manages the financial assets:

® A business model, the purpose of which is to hold assets to collect contractual cash flows, in accordance with
which the Company accounts for cash, trade receivables, issued microloans and other financial assets.

The business model whose objective is to hold assets to collect contractual cash flows provides for the recording
of financial assets at amortized cost.

Reclassification

The classification of financial assets does not change after initial recognition except in the period subsequent to
the Company changing its business model for managing financial assets.

Impairment of Financial Assets _
The Company recognizes a provision for expected credit losses on all financial assets measured at amortized cost.

On initial recognition of a financial asset, the Company recognizes a provision for expected credit losses in an
amount equal to the 12-month expected credit loss or the period of the loan, whichever is shorter.

12-month expected credit losses are the portion of expected credit losses due to events of default on a financial
instrument that are possible within 12 months after the reporting date.

If, after initial recognition, the credit risk of a financial asset has increased significantly, the Company recognizes
a provision for expected credit losses in an amount equal to the expected credit loss over the life of the contract.

At each reporting date, the Company assesses whether there is objective evidence that financial assets measured
at amortized cost are credit-impaired. A financial asset is credit-impaired when one or more events occur that
have an adverse effect on the estimated future cash flows of that financial asset.

Evidence that a financial asset is credit-impaired includes, but is not limited to, the following observable data:

* significant financial difficulties of the issuer or counterparty;

* violation of the terms of the contract (for example: refusal or evasion to pay interest or principzal{%/cﬁ Uity
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MFO “ONE CREDIT” LLP
Notes to the Financial Statements for the year ended December 31, 2024

* high probability of bankruptcy or financial reorganization of the issuer;
e the disappearance of an active market for that financial asset due to financial difficulties;

® retrospective analysis of the maturity of receivables, showing that the entire nominal amount of
receivables will not be collected.

If such indicators exist, the recoverable amount of the assets is calculated.

The recoverable amount of long-term receivables and other financial assets is calculated as the present value of
estimated future cash flows, discounted at the asset's original effective interest rate.

Provision amounts for expected credit losses are presented in the financial statements as a reduction from the
gross carrying amount of such assets. The reduction in book value is carried out through the creation of a valuation
provision for expected credit losses, as a contractual account of the corresponding asset accounts. Financial assets
measured at amortized cost that are determined to be uncollectible are written off against the valuation provision.
Subsequent recoveries of amounts previously written off are restored against such provision. Changes in the
provision are recognized in profit or loss.

Financial Liabilities

The Company recognizes a financial liability in the statement of financial position only when it becomes a
contractual party to the financial instrument. Upon initial recognition, financial liabilities are measured at fair
value, which is usually the transaction price, i.e. fair value of consideration paid or received.

Subsequently, the Company classifies financial liabilities as measured at amortized cost.
The classification of financial liabilities cannot be changed after their initial recognition.

Borrowings

Subsequent to initial recognition, borrowings are measured at amortized cost using the effective interest method.
Expenses on such financial liabilities are recognized as interest expense using the effective interest rate.

Accounts Payable and Other Liabilities

Accounts payable and other liabilities refer to the Company's obligations as a result of various transactions and are
the legal basis for subsequent payments for goods, work performed and services provided. Liabilities are measured
by the amount of money needed to pay the debt. Accounts payable are taken into account from the moment of their
formation and are listed until repayment.

Derecognition of Financial Assets and Liabilities
Financial Assets

Financial asset is derecognized when the rights to receive cash flows from the asset have expired or when he
Company has transferred its right to receive cash flows from the asset or has retained the right to receive cash
flows from the asset, but has assumed an obligation to transfer them in full without significant delay to a third
party in accordance with the agreement of redistribution; or when the Company either (a) has transferred
substantially all the risks and rewards of the asset ownership, or (b) has neither transferred nor retained
substantially all the risks and rewards of the asset ownership, but has transferred control over the asset.

Financial Liabilities

A financial liability is derecognized in the statement of financial position when the liability is extinguished,
canceled or expires.

Offsetting Financial Assets and Liabilities

Financial assets and liabilities are off set and recorded on the net basis in the statement of financial position, when
the Company has a legally enforceable right to set off the recognised amounts, and the Company intends to settle
them on the net basis or to realise the asset and repay the liability simultaneously. In the event of a transfer of a
financial asset that does not qualify for derecognition, the Company does not record the transaction as
derecognition of the asset transferred and the associated liability.
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Cash

Cash includes cash on hand, funds held in current accounts with banks, and funds held in accounts with payment

providers that are readily convertible into a specified amount of cash and are subject to an insignificant risk of
changes in value and are not subject to any contractual obligations.

Property, Plant and Equipment

Property plant and equipment are stated at cost, net of accumulated depreciation and accumulated impairment
losses, if any.

Depreciation of an object begins when it becomes available for use. Depreciation is calculated on a straight-line
basis over the following estimated useful lives of the assets:

Useful lives, (number of years)
Computers and office equipment 2-5

Other property, plant and equipment 2-5

Residual values, useful lives and depreciation methods are reviewed at the end of each reporting year and adjusted
as necessary.

Intangible Assets

The Company's intangible assets include its software.

Intangible assets acquired separately are initially measured at cost. Subsequent to initial recognition, intangible
assets are stated at cost less accumulated amortization and accumulated impairment losses. Intangible assets are
reviewed for impairment when there are indications that they may be impaired.

Impairment of Non-financial Assets

At each reporting date, the Company assesses whether there is any indication that an asset may be impaired by
testing whether there is any indication that the carrying amount of the asset is impaired. If such indications exist,
the Company estimates the asset's recoverable amount and compares it with its carrying amount. The recoverable
amount of an asset is the higher of the asset's or cash-generating unit's fair value less costs to sell or value in use,
and is determined for an individual asset unless the asset does not generate cash inflows that are largely
independent of its cash inflows, generated by other assets or groups of assets. If the carrying amount of an asset
exceeds its recoverable amount, the asset is considered impaired and its value is written down to its recoverable
amount. The impairment loss is expensed in the statement of profit or loss and other comprehensive income or in
other comprehensive income (for revalued assets within the revaluation reserve).

Leases

At the time of the contract, the Company assesses at contract inception whether a contract is, or contains, a lease.

That is, if the contract conveys the right to control the use of an identified asset for a period of time in exchange
for consideration.

Company as a short-term lease tenant

The Company applies the right-of-use asset and lease liability exemption for short-term leases to office leases.
Lease payments under short-term leases are recognized as an expense on a straight-line basis over the lease term.

Taxation

Income tax includes current and deferred taxes. Income taxes are recognized in profit (loss) unless they relate to
items recognized directly in equity or other comprehensive income. In these cases, it is recognized in equity or
other comprehensive income. Taxable profit differs from net profit as reported in the statement of profit or loss
and other comprehensive income because it excludes items of income and expense that are taxable or deductible
in other periods and it further excludes items that are never taxable or deductible. The Company's income tax
expense for the current year is calculated using tax rates in effect at the date of the financial statements,

Current tax is the expected tax payable on taxable income for the year, calculated using tax rates in effect at the
reporting date and any adjustments to tax payable in respect of prior years.

Deferred tax is determined using the liability method, taking into account temporary differences between the
carrying amounts of assets and liabilities used for financial reporting purposes and the amounts used ;Qr{ﬁx:!
Lo

/ ,7(‘}
7,

// - Ins \ #

= | ayAnuTOPCKNX :7,-[
\ e

Page 15 out of 34

“‘\\\i‘, \ orueros
O -
d

\.
\("m
\Yyoa

N



MFO “ONE CREDIT” LLP
Notes to the Financial Statements for the year ended December 31, 2024

purposes. The calculation of deferred tax is based on the expected manner in which the carrying amount of assets
or liabilities will be realized or settled using tax rates enacted at the reporting date.

A deferred tax asset is recognized only to the extent that it is probable that future taxable income will be available
against which temporary differences, unused tax losses and credits can be utilized. Deferred tax assets are reduced
to the extent that the tax asset can no longer be realized.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is
no longer probable that sufficient tax benefits will be available to allow all or part of the asset to be recovered.

In addition to income tax, in the Republic of Kazakhstan there are a number of taxes and payments related to the
Company’s operating activities. These taxes are included in operating expenses in the statement of profit or loss
and other comprehensive income for the reporting year.

Pension and Other Obligations

In accordance with the legislation of the Republic of Kazakhstan, the Company makes payments in the amount
of 10% of employees' salaries, but not more than 425,000 tenge per month (in 2023: 350,000 tenge) as
contributions to accumulative pension funds. From January 1, 2024, the Company makes mandatory employer
pension contributions in the amount of 1.5% of employees' monthly income, but not more than 63,750 tenge per
month. Payments to pension funds are withheld from employees' salaries, and mandatory employer pension
contributions are paid from the Company's own funds. The above payments are included in total payroll expenses
together with other payroll-related deductions in the statement of profit or loss and other comprehensive income
when incurred. The Company has no other obligations for pension payments.

Equity

The authorized capital is recognized at historical cost, by combining the contributions of the Company's
participants. The contribution to the authorized capital of the Company is the funds of the Company participant.

Revenue and Expense Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and
the revenue can be measured reliably, regardless of when payment is made. Revenue is measured at the fair value
of the consideration received or receivable, taking into account the contractually specified payment terms and
excluding any taxes or duties. The Company evaluates its microfinance agreements that provide for the receipt of
revenue according to certain criteria to determine whether it acts as a principal or an agent. The Company has
concluded that it acts as a principal in all such agreements. The Company recognizes revenue to reflect the
provision of promised services to borrowers in the amount of consideration that the Company expects to be
entitled to receive in exchange for those goods or services.

The Company, when recognizing revenue, performs the following steps:

1) identification of the contract with the borrower;

2) identification of the obligation to be performed under the contract;

3) determination of the transaction price;

4) allocation of the transaction price between individual obligations to be performed under the contract;

5) recognition of revenue at the time (or as) the obligation to be performed under the contract is performed.

Income from services rendered is recognized as services are rendered. The Company receives income from the
provision of services for credit and financial activities.

Income from lending and financial activities

Interest income is recognized on an accrual basis and calculated using the effective interest method. The effective
interest method is a method that involves calculating the amortized cost of a financial asset or financial liability
(or a group of financial assets, a group of financial liabilities), as well as allocating interest income or interest
expense to the relevant period. The effective interest rate is the interest rate that normalizes expected future cash
payments or receipts to the net present value of the financial asset or financial liability.

If a financial asset or a group of similar financial assets is written down (partially written down) as a result of
impairment, interest income is determined by taking into account the interest rate used to discount future cash
flows for the purpose of calculating impairment losses. B,
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MFO “ONE CREDIT” LLP
Notes to the Financial Statements for the year ended December 31,2024

Recognition of fee and commission income and expenses

Fee and commission on microcredits issued are recorded as an adjustment to the effective interest rate on
borrowings. If it is probable that a microcredit agreement will be entered into as a result of the commitment to
provide a microcredit, the fee and commission is included in the amount of the loan amount and is amortized over
the entire term of the agreement using the effective interest method. Other fee and commission are included in the
statement of profit or loss and other comprehensive income as the Company provides services.

Income from penalties (fines) on microcredits issued is recognized as part of the Company’s other income in the
statement of profit or loss and other comprehensive income as received.

The Company's income is:
e income from principal activities (interest income on issued microcredits and loans and other interest
income);
e income from non-principal activities (income from penalties (fine) on microcredits issued, insurance
agent commission, income from exchange rate differences, etc.);
e other income.
Expenses include the following types:
* interest expenses on borrowings and other financing;
e operating and administrative expenses;
e other expenses.

Expense Recognition

Expenses should be recognized in the same period in which goods are received or work is performed, regardless
of the time of actual payment of funds or other form of implementation.

Expenses are recognized regardless of how they are accepted for tax purposes.

The Company's expenses include interest expenses, operating and administrative expenses and other expenses
(losses).

Interest expenses include interest paid on loans received and leasing fees.

Other expenses (losses) are items that fall within the definition of expenses and may or may not arise during the
Company’s principal activities. Other expenses represent a reduction in economic benefits and are therefore no
different in nature from principal business expenses.

Revaluation of Foreign Currency

The financial statements are presented in thousands of tenge, which is the Company's functional and presentation
currency.

Transactions in foreign currencies are initially recorded in the functional currency at the exchange rate at the date
of the transaction. Monetary assets and liabilities denominated in foreign currencies are translated into the
functional currency at the exchange rate prevailing at the reporting date.

All exchange differences arising on the settlement or translation of monetary items are recognized in profit or
loss, except for monetary items that provide a hedge of the net investment in a foreign operation. They are
recognized in other comprehensive income until the disposal of the net investment, when they are recognized in
the statement of profit or loss and other comprehensive income. Tax expenses and income from tax refunds for
exchange rate differences arising on these monetary items are also included in other comprehensive income.

Non-monetary items that are measured on the basis of historical foreign currency costs are translated at rates
prevailing on the dates of the original transactions. Non-monetary items that are measured at fair value in foreign
currencies are translated at rates prevailing at the date the fair value is determined.

The official rates in the Republic of Kazakhstan are the weighted average exchange rates established on the
Kazakhstani Stock Exchange (KASE).

The following are the exchange rates as of December 31, 2024 and 2023 used by the Company in preparing these
financial statements:
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(tenge)

December 31, 2024 December 31,2023
EUR 546,74 502,24
UsD 525,11 454,56

Estimated Liabilities, Contingent Liabilities and Contingent Assets

Estimated liabilities are liabilities of uncertain timing or amount and are recognized when:

— asaresult of a past event, the Company has a present obligation (legal or imputed);

— itis likely that there will be a need for some outflow of resources to fulfill this responsibility;
— the amount of the obligation can be reliably estimated

Contingent liability is an existing obligation that arises from past events but is not recognized because the need
of outflow of resources to perform the obligation is not probable, or because the amount of the obligation cannot
be reliably estimated.

Contingent liabilities are not recognized but are subject to disclosure unless the outflow of resources is likely.

Contingent assets are not recognized in the financial statements but are subject to disclosure in cases where
obtaining economic benefits is likely.

Related Party Disclosures

A party is considered related to the Company, if the party, directly or indirectly, through one or more
intermediaries, controls the Company or provides a considerable influence on the financial and operating
decisions.

Related party transactions involve a transfer of resources, services, or obligations between related parties,
regardless of whether for free or not.

Subsequent Events

Subsequent events are the events both favorable and unfavorable that occur between the reporting date and the
date of approval of the financial statements. Events confirming the existence of certain conditions at the reporting
date (adjusting events) are reported in the financial statements. Events indicating the occurrence of certain
conditions after the reporting date (non-adjusting events) are not reported in the financial statements. If non-
adjusting events are material, they should be disclosed in the notes to the financial statements.

5. SIGNIFICANT ACCOUNTING JUDGMENTS, ESTIMATES AND ASSUMPTIONS

In applying the Company's accounting policies, management must use judgment, make estimates and make
assumptions regarding the carrying amounts of assets and liabilities that are not readily apparent from other
sources. Estimates and underlying assumptions are based on historical experience and other factors considered
appropriate in the circumstances. Actual results may differ from these estimates.

Estimates and associated assumptions are reviewed regularly. Changes in estimates are reflected in the period in
which the estimate is revised if the revision affects only that period, or in the period to which the revision relates
and in future periods if the revision affects both current and future periods.

The significant assumptions and estimates that management has used in applying the Company's accounting
policies are listed below.

Expected Credit Losses on Financial Assets

Estimating losses under IFRS 9 for all categories of financial assets requires the exercise of Judgment, in

particular, when determining expected credit impairment losses and assessing significant increases in credit risk,

it is necessary to estimate the amount and timing of future cash flows, and the value of collateral. These estimates

depend on a number of factors, changes in which could result in different impairment allowance amounts. The

Company's expected credit loss calculations are the result of complex models that include a number of underlying

assumptions regarding the selection of input variables and their interdependencies.

Elements of expected credit loss models that are considered judgments and estimates include the following:

e the criteria used by the Company to assess whether there has been a significant increase in credit risk such
that the allowance for impairment on financial assets should be measured at an amount equal to lifeti
expected credit losses and a qualitative assessment; 5
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MFO “ONE CREDIT” LLP
Notes to the Financial Statements for the year ended December 31, 2024

* aggregation of financial assets when their expected credit losses are assessed on a group basis;
* development of models for calculating expected credit losses, including various formulas and selection of
input data;

¢ determination of probability of default (PD), exposure to default (EAD) and loss given default (LGD);
Additional information is provided in Notes 6, 7.

Useful Life of Property, Plant and Equipment and Other Non-current Assets

The estimated useful lives of property, plant and equipment and other non-current assets are reviewed annually
to take into account the effects of changes in estimates on a prospective basis. The changes are accounted for as

changes in accounting estimates in accordance with IAS 8 Accounting Policies, Changes in Accounting Estimates
and Errors (Note 10).

Impairment of Non-current Assets

The Company assesses all non-current assets at each reporting date to determine whether there are any indicators
of impairment. Non-financial assets are tested for impairment when there is an indication that the carrying amount
may not be recoverable. When calculating value in use, management estimates the expected future cash flows
from the cash-generating asset or unit by selecting an appropriate discount rate to calculate the present value of
those cash flows.

Estimating the Impact of Deferred Taxes

At each reporting date, the Company's management determines the future impact of deferred taxes by reconciling
the carrying amounts of assets and liabilities in the financial statements with the applicable tax bases. Deferred
assets and liabilities are measured at tax rates applicable to the period in which the assets are expected to be
realized and the liabilities to be settled. Deferred tax assets are recognized to the extent that it is probable that
sufficient taxable profit will be available in the future from which temporary differences can be utilized for tax
purposes. Deferred tax assets are assessed at each reporting date and are reduced to the extent that it is no longer
probable that the related tax benefits will be realized (Note 22).

Information Disclosure about the Fair Value of Financial Instruments

When the fair value of financial assets and financial liabilities recognized in the statement of financial position is
not readily available from active markets, the Company determines the fair value using valuation techniques,
including discounted cash flow models. The inputs to these models are from observable markets where possible,
but where this is not practicable, a degree of judgement is required to establish fair value. Judgements include
taking into account inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about these
factors may impact the disclosures of fair value of financial instruments included in Appendix 26 to the Company's
financial statements.

6. CASH
(in thousands of
tenge)
December 31, 2024 December 31,2023

Cash on hand 1 1
Cash in current bank accounts in tenge 14 433 30 034
Cash in deposit bank accounts in tenge 10 920 -
Cash in payment providers’ accounts 728 488 323 672
PrOV}31on’for expected credit losses on funds held in payment (36 280) (16 193)

providers’ accounts
Total 717 562 337 514

The Company's cash are unencumbered and free of collateral obligations.
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Notes to the Financial Statements for the year ended December 31, 2024

Cash in bank accounts:

Rating (in thousands of
tenge)
2024 2023 Currency December 31, December 31,
- 2024 2023
BBB- (BBB-) BBB- (BBB-)
Ealyll‘d?a“k J"Sf . (Stable) Fitch (Stable) Fitch KZT 25353 30 034
azaxhstan Ratings Ratings

) Total 25353 30 034

The credit rating of Halyk Bank of Kazakhstan JSC is presented in accordance with the standards of the Fitch
Ratings international rating agency.

As of December 31, 20244, the Company considers cash in current bank accounts as not impaired, since,
according to the international rating agency, Halyk Bank of Kazakhstan JSC has a high rating.

Cash in payment providers’ accounts

(in thousands of -

tenge)
T December 31,2024 December 31, 2023
QIWI Kazakhstan LLP - 663
New Pay LLP 728 488 323 009
™ Total 728 488 323 672

As of December 31, 2024, cash in payment providers account are also considered by the Company as not impaired

- since payment providers demonstrate financial stability. However, the Company's management decided to accrue
provisions for expected credit losses in the amount of 5% on cash balances on providers' accounts in accordance
with the risk assessment policy adopted by the Company

— Movement of the provision for expected credit losses on cash in payment providers’ account

(in thousands of

tenge)

- 2024 2023
At the beginning of the period (16 193) -
Restoration income (Note 21) 33 -

- Accrual expenses (Note 21) (20 120) (16 193)
At the end of the period (36 280) (16 193)

Py 7. MICROLOANS TO THE CLIENTS

(in thousands of

tenge)

December 31, 2024 December 31, 2023
Loans issued to individuals 5856 343 4072 676
Short-term interest receivable on loans provided 152 393 480 896
— ﬁ:r;;::nt of microloans before provision for expected credit 6 008 736 4553572
Provision for expected credit losses (3 815 303) (3 142 963)
~ Amount of microloans after deduction of provision for expected 2193 433 1 410 609

credit losses

The maximum microloan amount is 300 thousand tenge. The weighted average interest rate as of December 31,
= 2024 ranged from 2.153% to 16.83% per annum (2023: 19.6% per annum).

The Company's portfolio consists of unsecured microloans, mainly issued throughout the Republic of Kazakhstan
for entrepreneurial and consumer purposes to individuals.

Overdue debt on microloans and on interests on them represents a default by borrowers on the principal amount
of the debt and on interests, which exceeds 1 day. »
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MFO “ONE CREDIT” LLP

Notes to the Financial Statements for the year ended December 31,2024

As of December 31, 2024, the Company's microloan portfolio consists of 74,785 units of unsecured microloans
issued to individuals for a period of 5 to 30 days (2023: 67,419 units). The total portfolio size, taking into account
the deduction of the reserve for expected credit losses, amounted to 2,193,433 thousand tenge (2023: 1,410,609

thousand tenge).

During 2024, the Company sold part of the microloans overdue for more than 90 days and fees on them to
collection agencies and special financial companies in the total amount of 4,324,924 thousand tenge (2023:
383,424 thousand tenge). The amount of compensation amounted to 1,785,484 thousand tenge (2023: 157,917
thousand tenge). Losses from the sale of part of the loan portfolio in the amount of 2,539,440 thousand tenge
(2023: 225,507 thousand tenge) are reflected in other expenses of the Company (Note 21).

The movement in the provision for expected credit losses on microloans:

At the beginning of the period

Expenses on accrual of reserves

Income on restoration of reserves

Write-off of bad debts on microloans at the expense of accrued
reserves

At the end of the period

(in thousands of

tenge)

2024 2023

(3 142 963) -
(2 059 837) (3 150 936)
1332 838 -
54 659 7973

(3 815 303) (3 142 963)

As of the end of 2024, the total amount of restructured microloans and microloans with overdue payments,
including accrued interest, amounted to 4,170,011 thousand tenge or 69.4% of the total portfolio before deducting
the provision for expected credit losses (2023: 3,269,803 thousand tenge or 71.8%).

Below is information on microloans by the presence or absence of overdue debt:

Loan category Principal and

interest
No overdue debt 1838 725
Restructured 2492 656
With overdue debt 1677 355
Total 6 008 736

Loan category Principal and

interest
No overdue debt 1283 769
Restructured 2235383
With overdue debt 1 034 420
Total 4 553 572

Information on changes in debt on microloans issued in 2024

December Issued Repaid Sold
31,2023
Debt on the
principal amount of 4072676 34169708  (28571900) (3760 179)
microloans
Rerogeestion debt 480 896 - (3155693)  (562323)
Total: 4 553 572 34 169 708 (31727593) (4 322 502)
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(in thousands of

tenge)
Reserve Total as of
December 31, 2024
(140 740) 1 697 985
(2492 656) -
(1181907) 495 448
(3 815 303) 2193 433
(in thousands of
tenge)
Reserve Total as of
December 31, 2023
(120 416) 1163353
(2235383) -
(787 164) 247 256
(3 142 963) 1410 609
(in
thousands of
tenge)
Written off Remuneratio December 31,
from reserve n accrued 2024
(53 962) - 5 856 343
(697) 3390210 152 393
(54 659) 3390210 6008736
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MFO “ONE CREDIT” LLP

Notes to the Financial Statements for the year ended

December

Information on changes in debt on microloans issued in 2023

December Issued
31,2022
Debt on the
principal amount of - 13 848 709
microloans
Remuneration debt _ _
Total: - 13 848 709

8. SHORT-TERM RECEIVABLES

Receivables from the sale of portfolios

Other receivables
Total

Repaid

(9 439 289)

(2 582 403)
(12 021 692)

(in
thousands of
tenge)
Sold Written off Remuneratio December 31,
from reserve n accrued 2023
(328 995) (7 749) - 4072 676
(54 429) (224) 3117952 480 896
(383 424) (7973) 3117952 4 553 572
(in thousands of
tenge)
December 31, 2024 December 31, 2023
608 344 110 321
1 -
608 345 110 321

As of December 31, 2024, the accounts receivable of special financial companies from the sale of part of the
loan portfolio amount to 608,344 thousand tenge (Note 7).

9. OTHER CURRENT ASSETS

Other financial assets
Loans issued to employees
Total other financial assets

Other non-financial assets
Advances paid for goods and services
Prepayment for insurance and subscription

Prepayment of taxes and other obligatory payments to the budget

Inventories
Total other non-financial assets
Total

(in thousands of

tenge)
December 31, 2024 December 31, 2023
3429 -
3429 -
58 413 11 541
786 794
34 478 23 484
82 -
93 759 35819
97 188 35819

10. PROPERTY, PLANT AND EQUIPMENT AND OTHER NON-CURRENT ASSETS

Computers and
office equipment

Original value

As of December 31, 2022
Additions

As of December 31, 2023
Additions

Reclass

As of December 31, 2024

Accumulated depreciation
As of December 31,2022
Accrued depreciation

As of December 31, 2023

32959
32959

18 767

3788
55514

@ 814;
(2 814)

(in thousands of

tenge)
Others Intangible assets Total

13 266 211 46 436

13 266 211 46 436

15187 - 33954

(3 788) - -

24 665 211 80390
(733) (28)
(733) 28)
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Accrued depreciation (16 373) (3 440)
Reclass (190) 190
As of December 31, 2024 (19 377) (3 983)
Book value:

As of December 31, 2022 - -
As of December 31, 2023 30 145 12 533
As of December 31, 2024 36 137 20 682

(43)

an

183
140

(19 856)

(23 431)

42 861
56 959

As of December 31, 2024, the Company's property, plant, and equipment have no signs of impairment and are

not pledged with collateral obligations.

11. TRADE PAYABLES

December 31, 2024
Short-term debt to suppliers and contractors 228 865
Total 228 865

Short-term accounts payable to suppliers and contractors by currency

December 31,2024
EUR 66 283
KZT 162 175
USD B ~ . 407
Total 228 865

(in thousands of
tenge)

December 31, 2023

122 409
122 409

(in thousands of
tenge)

December 31, 2023

53611
68 798

122 409

12. OBLIGATIONS FOR TAXES AND OTHER OBLIGATORY PAYMENTS TO THE BUDGET

December 31, 2024
Corporate income tax 412 485
Individual income tax 10 708
Value added tax 24 175
Social tax 6917
Medical insurance obligations 4017
Pension obligations 14 722
Other taxes and obligatory payments 2794
Total 475 818

13. RESERVE FOR UNUSED VACATION OF EMPLOYEES

The change in the reserve for unused employee vacations was as Sfollows:

2024
At the beginning of the period 24 001
Used (21 294)
Accrued 26 066
At the end of the period 28773
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(in thousands of
tenge)

December 31,2023

6491
5858
17 930
4317
3240
7356
1871
47 063

(in thousands of
tenge)

2023

144

23 857
24 001
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14. OTHER SHORT-TERM LIABILITIES

(in thousands of
tenge)
December 31, 2024 December 31, 2023
Other financial liabilities

Overpayments / advances by borrowers on loans issued 21403 337
Liabilities to the Insurance Company Eurasia JSC for the balance of 361 023

insurance premiums received from borrowers )
Total other financial liabilities 382 426 337

Other non-financial liabilities
Wage arrears

- 24 101
Other 356 315
Total other non-financial liabilities 356 24 416
Total 382 782 24 753

Overpayments/advances by borrowers on loans issued

The Company recognizes payments by borrowers on loans issued, made before the scheduled loan repayment
dates, as advances received if the Company has not received applications from borrowers for early loan
repayment. As a rule, advances received are offset against the repayment of borrowers' debt on loans upon the
maturity date. Overpayments in excess of the remaining amounts of microloans are returned to borrowers. As of
December 31, 2024, the amount of advances received from borrowers amounted to 21,403 thousand tenge.

Liabilities to the Insurance Company for the balance of insurance premiums received from borrowers

In 2023 and 2024, the Company entered into Agency Agreements No. 12-01-2024-050 dated September 24, 2024
and No. JIIT -103 dated December 27, 2023, respectively, with Insurance Company Eurasia JSC and Freedom
Life Insurance Company JSC (hereinafter referred to as the Insurance Companies), according to which the
Company acted as an Insurance Agent and, for a fee, in 2024 provided intermediary services for concluding
insurance contracts on behalf of and at the instruction of the Insurance Companies. The Company carried out its
intermediary activities by providing software and hardware capabilities for the purpose of establishing contacts
and concluding transactions between Insurance Companies and clients of Insurance Companies via the Internet
in real time using the software developed by the Company, including concluding contracts for voluntary types of
insurance in electronic form using the Company's Internet resource.

Liabilities in the amount of 361,023 thousand tenge constitute liabilities to Insurance Company Eurasia JSC for
cash received by the Company from individuals - clients of the Insurance Company as insurance premiums.

Income for 2024 received for the provision of agency services to Insurance Companies and reflected in the
Company's other income amounted to 6,413,360 thousand tenge (Note 21).

15. FINANCIAL LIABILITIES

(in thousands of tenge)

December 31, 2024 December 31, 2023
Short-term Long-term Total Short-term Long-term Total
part part part part
Financial assistance
received from the 10 072 - 10 072 10 072 - 10 072
participant
oy ey, St - 1025000 1025000 - 1610000 1610000
related legal entities
Accrued interest on loans
received from related legal 18 596 - 18 596 20 836 - 20 836
entities
Loaps received from third ) ) ) ) 1 430 040 1 430 040
parties
Accrued interest on loans
received from third parties B B B 20784 " 20784
Total 28 668 1025000 1 053 668 51 692 3040040 .3 i()?fl'\-732
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MFO “ONE CREDIT” LLP
Notes to the Financial Statements for the year ended December 31, 2024

Financial liabilities are presented as follows:

(in
thousands of
tenge)
Currency Receipt Repayment Rate December 31, December
period period 2024 31,2023
principal amount
Alzhan Artykbaevich Datkaev KZT 2023 2025 - 10 072 10 072
] MFO Credit365 Kazakhstan LLP .
(subordinated loans) KZT 2023 2028 19,00% 1025 000 1610 000
ALDEGA UAB (Lithuania) EUR 2023 2028 19,50% - 1 130 040
s KZT 2023 2026 19,50% - 300 000
Total 1035072 3050112

MFO Credit365 Kazakhstan LLP (subordinated loans)

Loans without collateral were raised from MFO Credit365 Kazakhstan LLP, repayment period is 5 years. The
B Company has the right to early repay obligations both on the principal debt and on interest; the lender has no right

to demand early repayment of obligations. In the event of possible liquidation of the borrower, the loan must be
repaid last, before final payments to the Company's participants.

Changes in liabilities arising from financing activities in 2024

(in
thousands
of tenge)
December Received Accrued Impact CIT withheld  Repaid December
31,2023 remuneratio of at source 31,2024
. n exchange
rates
Financial aSS{st.ance received 10 072 } ) } ) ) 10 072
from the participant
- Total on financial assistance
received from the 10072 - - - - - 10 072
participant
Loans iwoeived fom elated ;3 49 895 000 . - - (1480000) 1025000
- legal entities
Interest on loans received
from related legal entities 20 836 - 361287 B N (363 527) 18 596
- ol Ige ORI Fecerved 1630836 895 000 361287 . - (1843527) 104359
from related legal entities
LGS pce1ved-from thind 1430 040 133 132 - (51201) - (1511971) -
parties
> Accrued interest on loans
received from third parties 20784 = 98 872 (1514) (9372) (108 770) -
Sotal for loansreceivad Bom 4 req gy 133 132 98872 (52715) (9372) (1620 741) -
N third parties
Total 3091732 1028132 460159  (52715) (9372) (3464 268) 1053 668
Changes in liabilities arising from financing activities in 2023
(in
thousands of
tenge)
December Received Accrued Impact CIT withheld  Repaid December
31,2022 remuneration of at source 31,2023
exchange
N rates
Financial assistance received ) 10 072 ) ) ) 10 072

from the participant
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Total on financial assistance

received from the - 10072 - - - - 10 072
participant

Loans received from related

Tegal entifies - 1710 000 - - - (100 000) 1610 000
Interest on loans received

from related legal entities ) ) L1242 ) (1588 (76.418) SIS0
Total for loans received

from related legal entities - 1710 000 111 842 - (14 588) (176 418) 1630 836
Loans received from third

parties - 1409 826 - 20214 - - 1430 040
Accrued interest on loans

received from third parties - - 105 327 45 (11 687) (72 901) 20784
Total for loans received from . 1 409 826 105327 20259 (11687)  (72901) 1450 824
third parties

Total - 3129 898 217 169 20 259 (26 275) (249 319) 3091732

16. AUTHORIZED CAPITAL

As of December 31, 2024, and 2023, the amount of the declared and paid authorized capital of the Company is
200,000 thousand tenge.

Information on the composition of the Company's participants is presented in Note 1.

17. INTEREST INCOME USING THE EFFECTIVE INTEREST RATE

(in thousands of

tenge)

2024 2023

Interest on issued microloans (Note 7) 3390210 3117 952
Interest on deposits in banks 18 690 -
Interest on loans issued to employees 120 -
Total 3 409 020 3117952

18. INTEREST EXPENSES

(in thousands of

tenge)

2024 2023

Interest expenses on loans received from related parties (Note 15) 361 287 111 842
Interest expenses on loans received from third parties (Note 15) 98 872 105 327
Total 460 159 217 169

19. OPERATING EXPENSES

(in thousands of

tenge)

2024 2023

Payroll expenses 794 524 231108
Payroll deductions 84 690 28 253
Expenses for accrued reserve for unused vacations of employees 14 217 20 134
Advertising services 1366 999 647 172
Verification and scoring 28476 6 031
Credit reports 156 827 78 790
Processing services 1121 893
Agency services 248 670 103 387
Software license fees 210925 -
Operating lease expenses 48 942 -
Internet, communication, and SMS services 269 644 101 691
Collection services 48 567 4/ 222
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MFO “ONE CREDIT” LLP

Notes to the Financial Statements for the year ended December 31, 2024

Depreciation of property, plant and equipment and other non-current
assets

Business travel expenses
Utilities

Material costs

Other expenses

Total

20. ADMINISTRATIVE EXPENSES

Payroll expenses
Payroll deductions

Expenses for calculating the reserve for unused vacations of
employees

Expenses for organizing recreation and other personnel expenses
Insurance costs

Depreciation of property, plant and equipment and other non-current
assets

Rental expenses

Taxes and other payments to the budget

Banking services

Communication services and Internet

Utilities

Business travel expenses

Material costs

Expenses for maintenance and repair of property, plant and
equipment

Professional services

Charity and sponsorship

Membership fees

Other expenses

Total

21. OTHER INCOME/(EXPENSES)

Other income

Income from exchange rate differences, net
Insurance agent commission (Note 14)

Income from penalties (fines) on microloans issued
Other income

Total other income

Other expenses

Expenses from exchange rate differences, net

Expenses from foreign exchange, net

Losses from the sale of part of the loan portfolio (Note 7)

VAT not creditable

Expenses related to accrual of provision for expected credit losses
on cash in providers' accounts (Note 6)

Other expenses

Total other expenses
Total
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4382
9 889
6 896
1275
3315626

2024
186 618

22184
8 867

69 146
2329

273
2155

5774
2626
6 134
3119

10 595

7564
21315
2132
7927
358 758

2024

51088
6413360
1033386

7497 834

(12 745)
(2 539 440)
(185 641)

(20 087)

(2757 913)
4739 921

3544
632

6114
216
1232187

(in thousands of
tenge)

2023

44 569

5149

3723

241
31

4 088
114
4 099
297
326
399
255
1326

1170

2357
68 144

(in thousands of
tenge)
2023

268 615
240
268 855

(19 134)

(5718)
(225 507)

(20 864)

(16 193)

(4 652)
(292 068)
@3213) -
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22. INCOME TAX SAVINGS/(EXPEN SES)

In 2024 and 2023, the established corporate income tax rate for legal entities of the Republic of Kazakhstan was
20%.

Income tax expense for 2024 and 2023 is as follows:

(in thousands of

tenge)
. 2024 2023
Current income tax (408 181) -
Corporate income tax withheld at source (2 803)
Savings / (expense) on deferred income tax 4 866 -
- Total savings / (expense) on income tax (406 118) -

Reconciliation of the Current Tax Rate

Due to the fact that some types of expenses are not taken into account for tax purposes, as well as due to the
presence of non-taxable income, the Company has certain tax differences.

The amount of corporate income tax differs from its theoretical amount, calculated by multiplying profit before
tax by the corporate income tax rate, as follows:

(in thousands of

tenge)

2024 2023

Profit/(loss) before tax 3287399 (1573 697)

Fixed income tax rate 20% 20%

Estimated amount of tax at the fixed rate (657 480) 314 739

] Tax effect of non-deductible expenses and non-taxable income 251362 (314 739)

Total income tax expenses (406 118)

The calculation of deferred tax assets/ (liabilities) as of December 31, 2024 and 2023, is as follows:

(in thousands of

oy tenge)
December 31, 2024 Charged to December 31,
profit/(loss) in 2023
2024
- Taxable temporary differences:
i’sr:g;:rty, plant and equipment and other non-current @ 272) 2272) 2 397)
o Total deferred tax liabilities 2272) (2272) (2 397)
Deductible temporary differences:
Estimated liabilities 5755 5755 4 800
. Tax liabilities 1383 1383 863
Remuneration payable - - 3309
Carry-forward losses - - 274795
— Total deferred tax assets 7 138 7 138 283 767
Deferred tax assets less deferred tax liabilities 4 866 4 866 281 370
Unrecognized Deferred Tax Assets - - 281 370
Recognized Deferred Tax Assets 4 866 4 866 -

As of December 31, 2024, the Company's management assessed the recoverability of the deferred tax and
concluded that the Company can recognize the deferred asset, since it is probable that taxable profit will be
realized in the next reporting period.

23. RELATED PARTIES

Parties are considered related in cases where they are under control of the Company or under common control, or
where one party can control the other party or can significantly influence the other party in making financial or _
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operating decisions. When considering each possible relationship with each related party, attention is paid to the
economic content of the relationship, not only to its legal form.

The Company's statement of financial position as of December 31, 2024 shows the following balances from
transactions with related parties:

(in thousands of

tenge)
December 31, 2024
Participants Other related parties Total
Loans received 10072 1043 596 1053 668
incl. accrued interest payable - 18 596 18 596
Total liabilities 10072 1043 596 1053 668

The Company's statement of profit or loss and other comprehensive income for 2024 reflects the following
amounts of income and expenses from transactions with related parties:

(in thousands of
tenge)
2024

Participants Other related parties Total
Interest expenses

Expenses for interest on loans received - 361287 361 287

The Company's statement of financial position as of December 31, 2023 shows the following balances from
transactions with related parties:

(in thousands of

tenge)
December 31, 2024
Participants Other related parties Total
Loans received 10 072 1 630 836 1 640 908
incl. accrued interest payable - 20 836 20 836
Total liabilities 10 072 1 630 836 1 640 908

The Company's statement of profit or loss and other comprehensive income for 2023 reflects the following
amounts of income and expenses from transactions with related parties:

(in thousands of
tenge)
2023

Participants Other related parties Total
Interest expenses

Expenses for interest on loans received - 111 842 111 842
Management Remuneration

As of December 31, 2024 and 2023, the key management personnel consisted of 1 person. The remuneration paid
to management for their participation in the work of the Company consists of short-term remuneration, including
the salary specified in the contract.

The total amount of remuneration paid to management in 2024, reflected in the statement of profit or loss and
other comprehensive income as administrative expenses, amounted to 23,502 thousand tenge, in 2023 — 10,948
thousand tenge.

24. CONTINGENT LIABILITIES
Political and Economic Conditions in the Republic of Kazakhstan

The markets of developing countries, including Kazakhstan, are exposed to economic, political, social, and legal
and legislative risks that are different from risks inherent in more developed countries. The laws and regulations
governing the conduct of business in Kazakhstan are subject to quick changes, there is the possibility of their
arbitrary interpretation. The future development direction of Kazakhstan is heavily dependent on the fiscal and
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monetary policies adopted by the government, the laws, and regulations as well as changes in the political situation
in the country.

Due to the fact that the Republic of Kazakhstan produces and exports large volumes of oil and gas, the country's
economy is especially sensitive to changes in world oil and gas prices.

At present, it is impossible to determine the impact of a subsequent possible devaluation on the country's economy
and banking system. The Company's financial condition and future performance may deteriorate as a result of
ongoing economic problems inherent in developing countries and the pace of lending to the economy and
population. The Company's management cannot predict the extent or duration of economic difficulties or estimate
their impact, if any, on the Company's financial results.

Lawsuits

From time to time in the Company’s course of business, customers and counterparties may bring claims against
the Company. Management believes that the Company will not incur substantial losses from such claims.

Taxes

Management applies professional judgment regarding the recognition, both payable and reimbursement, of
various taxes applicable to the Company. Recognition assumptions are also made in relation to taxes that are
recoverable to the Company. In applying tax judgment, management believes that the tax position taken is
consistent with applicable law and reflects the likely outcome of tax recognition. Estimates are made to determine
the amount of taxes to be paid or reimbursed, including deferred tax assets. Tax liabilities and receivables, subject
to future audits by tax authorities, may differ from forward-looking estimates as a result of management's

interpretation of tax laws. Such interpretations may affect expected tax amounts and the timing of tax payments
and refunds.

Taxation

The Government of the Republic of Kazakhstan continues to reform business and commercial infrastructure in
the process of transition to a market economy. As a result, the laws and regulations governing the Company's

business continue to change rapidly. These changes are characterized by poor presentation, varying interpretations
and arbitrary application by authorities.

In particular, taxes are audited by several authorities, which by law have the right to impose fines and penalties.
The lack of reference to provisions in Kazakhstan results in a lack of clarity and integrity of the provisions.
Frequent conflicts in legal interpretation within government agencies and between companies and government

agencies create uncertainty and conflict. These facts create tax risks in Kazakhstan that are much more significant
compared to those in countries with more developed tax systems.

Tax authorities have the right to check tax records within three years after the end of the period in which the tax
base was determined and the amount of taxes was calculated. Consequently, the Company may be subject to
additional tax liabilities as a result of tax audits. The Company believes that it has adequately provided for all tax
liabilities based on its understanding of tax laws.

25. RISK MANAGEMENT POLICY

The financial and economic activities of the Company are subject to economic and social risks inherent in business
activities in Kazakhstan: these risks arise from such objective factors as political decisions of the Government,
economic conditions, changes in tax legislation and other regulatory legal acts of the Republic of Kazakhstan, but

the Company’s management manages and monitors all risk fluctuations in order to minimize their impact on the
financial results of their activities.

The main risks inherent in the Company's activities are credit risk, liquidity risk and market risk that arise for the

Company during the reporting period. Below are descriptions of the Company's policies regarding the
management of these risks.

Credit Risk

Credit risk is the risk that the Company will incur losses due to the fact that its customers or counterparties have
not fulfilled their contractual obligations. The Company manages credit risk by establishing the maximum amount
of risk that the Company is willing to accept for individual counterparties, geographic or industry concentrations
of risk, as well as by monitoring compliance with established risk limits. s
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The Company has developed a credit review process to ensure early detection of possible changes in the
creditworthiness of counterparties, including periodic review of the amount of collateral. Counterparty limits are

determined using a credit risk classification system that assigns credit risk to each counterparty. Credit risk is
reviewed regularly.

The credit quality review procedure allows the Company to assess the size of potential losses for the risks to
which it is exposed and take the necessary measures.

The Company constantly monitors the status of individual loans and other credit risks. In addition to analyzing

individual borrowers, the Company evaluates the loan portfolio as a whole in relation to loan concentration and
market risks.

The Company's maximum exposure to credit risk is best reflected in the carrying amounts of financial assets in
the statement of financial position and the amounts of unrecognized contractual liabilities. The ability to offset
assets and liabilities is not essential to reducing potential credit risk.

The calculation of credit risk for own assets as of December 31, 2024 and 2023, is presented as follows:

(in thousands of tenge)

Total maximum risk Total maximum risk

amount amount
December 31, 2024 December 31,2023
Cash 717 562 337514
Microloans to clients 2193 433 1410 609
Accounts receivable 608 345 110 321
Other current assets 3429 -
Total amount of credit risk 3522769 1 858 444

Liquidity Risk
Liquidity risk is defined as the risk that the Company may encounter difficulties in meeting its financial

obligations. The Company is exposed to risk due to the daily need to use available cash. Liquidity risk is managed
by the Company's Management. Management monitors the Company's cash flow forecasts on a monthly basis.

Below is information as of December 31 on contractual undiscounted payments on the Company’s financial assets
and liabilities by their maturity dates:

(in thousands of tenge)

December 31, 2024 Lessthan From 1to3 From 3 months From1to5 Total
On-demand
1 month months to 1 year years
FINANCIAL ASSETS:
Cash 25354 692 208 - - - 717 562
Microloans to clients - 2193433 - - - 2193433
Accounts receivable - - 608 345 - - 608 345
Other current assets - - - 3429 - 3429
25354 28850641 608 345 3429 - 3522769
FINANCIAL LIABILITIES:
Financial liabilities - - - (28 668) (1 025000) (1053 668)
Trade payables - - (228 865) - - (228865)
Other short-term liabilities (21 403) - (361 023) - - (382 426)
(21 403) - (589 888) (28 668) (1 025000) (1664 959)
Net position 3951 28850641 18 457 (25239) (1 025000) 1 857 810
(in thousands of tenge)
December 31, 2023 Lessthan  Dromm 1468 From 3 From 1to 5 Total
On-demand months to 1 years
1 month months year
FINANCIAL ASSETS:
Cash 30035 307 479 - - - 337 514
Microloans to clients - 1410609 - - - 1410 609
Accounts receivable - - 110 321 - - 110 321
30035 1718088 110 321 - - /,,;12858:21_?1431\‘\
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FINANCIAL LIABILITIES:
Financial liabilities - - - (51692)  (3040040) (3091 732)
Trade payables - - (122 409) - - (122 409)
Other short-term liabilities 337) - - - - (337)
(337) - (122 409) (51692) (3040040) (3214 478)
Net position 29698 1718088 (12 088) (51692) (3040 040) (1356 034)
Market Risk

Market risk is the possible fluctuation in the value of a financial instrument as a result of changes in market prices.

The Company manages market risk by periodically assessing potential losses that may arise due to negative
changes in market conditions.

Market risk is the risk that the fair value of future cash flows of financial instruments will fluctuate due to changes
in market parameters such as interest rates, foreign exchange rates and equity prices. The Company does not have
a significant concentration of market risk, since during the reporting period, for the most part, the financial
instruments that the Company operated were financial assets that accrue interest at a fixed rate of interest, which

are not exposed to the risk of changes in interest rates in the country and are determined by the prospectus of their

issues.

Currency Risk

Currency risk is the risk associated with the fact that financial instruments are subject to fluctuations due to

changes in exchange rates.

Below is information as of December 31 on contractual undiscounted payments on the Company’s financial assets

and liabilities by currency:

December 31, 2024
FINANCIAL ASSETS:
Cash

Microloans to clients
Accounts receivable
Other current assets

FINANCIAL LIABILITIES:
Financial liabilities

Trade payables

Other short-term liabilities

Net position

December 31, 2023
FINANCIAL ASSETS:
Cash

Microloans to clients
Accounts receivable

FINANCIAL LIABILITIES:
Financial liabilities

Trade payables

Other short-term liabilities

Net position

(in thousands of

tenge)

Tenge Euro US dollar Total
717 562 - - 717 562
2193 433 - - 2193433
608 345 - - 608 345
3429 - - 3429
3522769 - - 3522769
(1053 668) - - (1 053 668)
(162 175) (66 283) 407) (228 865)
(382 426) - - (382 426)
(1598 269) (66 283) (407) (1 664 959)
1924 500 (66 283) 407) 1857 810
(in thousands of
tenge)

Tenge Euro Total
337514 - 337 514
1410 609 - 1410 609
110 321 - 110 321
1 858 444 - 1 858 444
(1945 147) (1 146 585) (3091 732)
(68 798) (53 611) (122 409)
(337) - (337)
(2014 282) (1200 196) (3214 478)
(155 838) (1200 196) (1356 034)
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Sensitivity Analysis

The main cash flows of the Company are generated primarily in tenge and Russian rubles. As a result, future

fluctuations in the tenge exchange rate against foreign currencies may affect the carrying value of the Company's
monetary assets and liabilities denominated in foreign currencies.

(in thousands of tenge)

Currency Change in exchange Impact on profit Impact on profit
rate, % before tax before tax
2024 2023
Huo 20% (13 257) (240 039)
-20% 13257 240 039
20% (81) -
US dollar -20% .81 -

Risk of changes in interest rates

The Company is not exposed to this risk, since the borrowed funds have a fixed interest rate.
Other Price Risk

The Company does not have financial instruments whose value depends on changes in market prices. The Company is

not exposed to this risk.
Operating Risk

Operating risk is the risk arising from system failure, personnel errors, fraud, or external events. When a control
system fails to perform, operating risks can cause damage to reputation, have legal implications or lead to financial
losses. The Company cannot make as assumption that all operating risks are eliminated, but through a control
system and by monitoring and appropriate responding to potential risks, the Company can manage the risks. The
control system includes effective segregation of duties, rights of access, authorization and reconciliation
procedures, staff training and assessment procedures.

26. FAIR VALUE OF FINANCIAL INSTRUMENTS

Below is a comparison of book values and fair values by class of the Company's financial instruments. The table
does not provide fair values of non-financial assets and non-financial liabilities.

(in thousands of

tenge)
December 31, 2024 December 31, 2023
Book value Fair value Book value Fair value

Financial assets
Cash 717 562 717 562 337514 337514
Microloans to clients 2 193 433 2 193 433 1410 609 - 1410609
Accounts receivable 608 345 608 345 110 321 110 321
Other current assets 3429 3429 - -
Total financial assets 3522769 3522769 1 858 444 1 858 444
Financial liabilities
Financial liabilities 1053 668 1053 668 3091732 3091732
Trade payables 228 865 228 865 122 409 122 409
Other short-term liabilities 382 426 382 426 337 337
Total financial liabilities 1 664 959 1 664 959 3214478 3214478
Net position 1 857 810 1857 810 (1356 034) (1356 034)

Assets whose fair value approximates their book value

For financial assets and financial liabilities that are liquid or have short maturities, their fair value is assumed to
approximate their book value.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities based on
the nature, characteristics and risks of the asset or liability, and the level of the fair value hierarchy.
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December 31, 2024 (in thousands of
tenge)
Level 1 Levei 2 Level 3 Total
Assets for which fair value is disclosed
Cash 717 562 - - 717 562
Microloans to clients - 2193 433 - 2193433
Accounts receivable - 608 345 - 608 345
Other current assets - 3429 - 3429
Total 717 562 2 805207 - 3522769
Liabilities for which fair value is disclosed
Financial liabilities - 1053 668 - 1 053 668
Trade payables - 228 865 - 228 865
Other short-term liabilities - 382 426 - 382 426
Total - 1 664 959 - 1 664 959
December 31,2023 (in thousands of
tenge)
Level 1 Level 2 Level 3 Total
Assets for which fair value is disclosed
Cash 337514 - - 337514
Microloans to clients - 1410 609 - 1410 609
Accounts receivable - 110 321 - 110 321
Total 337514 1520930 - 1 858 444
Liabilities for which fair value is disclosed
Financial liabilities - 3091732 - 3091732
Trade payables - 122 409 - 122 409
Other short-term liabilities - 337 - 337
Total - 3214478 - 3214478

Financial assets and financial liabilities carried at amortized cost

The fair value of long-term financial assets and liabilities that are not obtained at market terms is estimated by
discounting future cash flows using rates currently available for debt with similar terms, credit risk and maturity.

There was no movement of financial assets and liabilities between levels of the fair value hierarchy during the
reporting period.

27. CAPITAL MANAGEMENT
Information on compliance with prudential standards

The Company, being a Microfinance Organization, must comply with the requirements of the National Bank of
the Republic of Kazakhstan on compliance with the minimum size of equity and authorized capital, equity capital
adequacy (k1), maximum risk per borrower (k2) and leverage ratio (k3).

As of December 31, 2024, all requirements are met:

The size of the Company's authorized capital is 200,000 thousand tenge, with a minimum allowable size of
200,000 thousand tenge.

The size of the Company's equity capital is 1,508,447 thousand tenge, with a minimum allowable size of 200,000
thousand tenge.

The equity capital adequacy ratio k1 is 0.649, with a minimum allowable value of 0.1.
The risk ratio per borrower k2 is 0.00 with a maximum allowable value of 0.250.

The leverage ratio k3 is 0.903 with the maximum allowable value being 10.000.

28. SUBSEQUENT EVENTS

The Company did not have any events that occurred after the reporting date before the date of approval of the
financial statements that require adjustment or disclosure in the notes to the financial statements.
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